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To the Members
Port Coquitlam and District Hunting and Fishing Club
We have reviewed the accompanying financial statements of Port Coquitlam and District Hunting and Fishing Club that comprise the statement of financial position and the statement of changes in net assets as at December 31, 2019, and the statements of operations and cash flows for the year then ended, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with Canadian accounting standards for not-for-profit organizations, and for such internal control as management determines is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Practitioners’ Responsibility

Our responsibility is to express a conclusion on the accompanying financial statements based on our review. We conducted our review in accordance with Canadian generally accepted standards for review engagements, which require us to comply with relevant ethical requirements.

A review of financial statements in accordance with Canadian generally accepted standards for review engagements is a limited assurance engagement. The practitioner performs procedures, primarily consisting of making inquiries of management and others within the entity, as appropriate, and applying analytical procedures, and evaluates the evidence obtained.

The procedures performed in a review are substantially less in extent than, and vary in nature from, those performed in an audit conducted in accordance with Canadian generally accepted auditing standards. Accordingly, we do not express an audit opinion on these financial statements.

Conclusion?
Based on our review, nothing has come to our attention that causes us to believe that the financial statements do not present fairly, in all material respects, the financial position of Port Coquitlam and District Hunting and Fishing Club as at December 31, 2019, and the results of its operations and its cash flows for the year then ended in accordance with Canadian accounting standards for not-for-profit organizations.

Carlyle Shepherd & Co.

Chartered Professional Accountants

Vancouver, B.C.
January 17, 2020


Port Coquitlam and District Hunting and Fishing Club
Statement of Financial Position
December 31, 2019



2019
2018


$
$

Assets

Current
Cash and short-term investment (note 3)

701,683
381,259
Accounts receivable 

22,874
22,945
Inventory (note 2)

35,564
38,921
Prepaid expenses

68,199
65,066


828,320
508,191
Capital assets (notes 2, 4, 6 and 7)

622,554
656,989


1,450,874
1,165,180
Approved on behalf of the board:







 President






 Treasurer
Port Coquitlam and District Hunting and Fishing Club
Statement of Financial Position
December 31, 2019



2019
2018


$
$

Liabilities and net assets
Liabilities

Current
Accounts payable and accruals

75,072
34,817
Income taxes payable

726
729
Deferred revenue

127,196
70,048
Deferred contributions (note 8)

41,020
44,453


244,014
150,047
Net assets

Net assets invested in capital assets

622,554
656,989
Net assets internally restricted (note 3)

400,000
400,000
Unrestricted net assets 

184,306
(41,856)


1,206,860
1,015,133


1,450,874
1,165,180
Port Coquitlam and District Hunting and Fishing Club
Statement of Changes in Net Assets
Year Ended December 31, 2019




2019
2018

$
$

Net assets invested in capital assets

Opening balance
656,989
657,608
Excess of expenditure over receipts (amortization)
(36,297)
(38,553)
Investment in capital assets
1,862
37,934
Closing balance
622,554
656,989
Net assets internally restricted

Opening balance
400,000
400,000
Cash internally restricted during the year
-
-
Closing balance
400,000
400,000
Unrestricted net assets

Opening balance 
(41,856)
(33,544)
Excess (deficiency) of receipts over expenditures
191,727
(8,931)
Investment in capital assets (net of amortization)
34,435
619
Closing balance
184,306
(41,856)

1,206,860
1,015,133
Port Coquitlam and District Hunting and Fishing Club
Statement of Operations
Year Ended December 31, 2019


2019
2018

$
$

Receipts
General
Membership
474,824
437,238
Range sales
16,704
13,153
Interest
3,457
3,963

494,985
454,354
Activity
Archery
10,873
10,236
Black badge
6,496
6,122
Black powder
950
703
Game banquet
3,823
3,532
Holster course
955
1,619
IPSC
71,637
44,917
LEAP
4,256
5,990
New member course
10,436
6,710
PoCo PPC
60
121
Pumpkin shoot
1,454
2,088
Range user course
5,706
3,895
Small bore
889
1,365
Special events
4,011
2,802
Trap and skeet
7,459
12,839
WIPL
97
77

129,102
103,016
Facility
Hall and clubhouse rentals
4,826
5,267
Hatchery fund (note 8)
3,433
3,576

Range day cards
88,595
74,904
Range rentals
241,254
185,268

River fund 
3,500
4,433

341,608
273,448
Total receipts (forward)
965,695
830,818
Port Coquitlam and District Hunting and Fishing Club
Statement of Operations
Year Ended December 31, 2019


2019
2018

$
$
Total receipts (brought forward)
965,695
830,818
Direct expenditures
Membership - administration
306
306
Excess of receipts over direct expenditures
965,389
830,512
Activity expenditures
Archery
3,886
3,252
Black badge
2,890
2,644
Black powder
830
1,055
Como Lake derby
4,080
2,579
Game banquet
4,887
5,271
Holster course
200
1,800
IPSC
60,952
28,942
LEAP
2,271
2,320
New member course
2,250
2,500
PoCo PPC
-
18
Pumpkin shoot
140
460
RUC
575
2,950
Small bore
311
208
Trap and skeet
4,843
4,391
WIPL
14
13

88,129
58,403
Excess of receipts before administrative
and other expenditures (forward)
877,260
772,109
Port Coquitlam and District Hunting and Fishing Club
Statement of Operations
Year ended December 31, 2019


2019
2018

$
$
Excess of receipts before administrative
and other expenditures (brought forward)
877,260
772,109
Administrative expenditures
Accounting fees
39,336
35,325
Advertising and promotions
1,419
1,232
Amortization
36,298
38,553
Bank charge and interest
13
-

Christmas party
5,762
4,311
Donation and awards
4,319
3,364
Insurance
37,330
34,919
Lease renewal
1,825
-
Legal fees
4,243
9,029
Meetings
1,101
1,554
Merchandise purchases
3,906
4,952
Newsletter
11,123
11,995
Office and miscellaneous
23,170
23,756
Property taxes
73,030
75,047
Range warden training
-
175
Repairs and maintenance
65,460
83,474
Environmental and river expenses (note 11)
5,698
4,433
Supplies
7,620
2,630
Telephone
6,786
5,455
Utilities
39,501
47,634
Wages and benefits
316,832
400,186

684,772
788,024
Excess (deficiency) of receipts before other expenditures
192,488
(15,915)
Other expenditures (note 9)
761
966
Excess (deficiency) of receipts over expenditures before 
extraordinary item
191,727
(16,881)
Extraordinary item 
-
(7,950)
Excess (deficiency) of receipts over expenditures 
191,727
(8,931)
Port Coquitlam and District Hunting and Fishing Club
Statement of Cash Flows

Year ended December 31, 2019


2019
2018

$
$

Cash flows from operating activities
Excess (deficiency) of receipts over expenditures
191,727
(8,931)
Adjustments for items not affecting cash:

Amortization
36,297
38,553
Changes in non-cash working capital:

Accounts receivable
71
1,067
Inventory
3,357
(24,054)
Prepaid expenses
(3,133)
(40,066)
Accounts payable and accruals
40,255
(4,551)
Income taxes payable
(3)
332
Deferred contributions
(3,433)
(5,760)
Deferred revenue
57,148
(52,989)

322,286
(96,399)
Cash flows from investing activities
Capital assets additions
(1,862)
(37,934)
Net increase (decrease) in cash and cash equivalent
320,424
(134,333)
Cash and cash equivalent at beginning of year 
381,259
515,592
Cash and cash equivalent at end of year 
701,683
381,259
Cash received (paid)
Taxes
(726)
(966)
Interest revenue
3,457
3,963
Port Coquitlam and District Hunting and Fishing Club
Notes to Financial Statements
December 31, 2019

1. Purpose of the organization
The Port Coquitlam and District Hunting and Fishing Club (“Organization”), established in 1956, is a not-for-profit organization incorporated under the Societies Act in the Province of British Columbia.

2. Significant accounting policies
The financial statements were prepared in accordance with Canadian accounting standards for not-for-profit organizations (ASNPO) and include the following significant accounting policies:

Basis of accounting


The Organization records transactions on an accrual basis.  Under this method, revenues are recognized in the period in which they become due and expenses are recorded when goods are received or services rendered.


Revenue recognition

The Organization follows the deferral method of accounting for contributions.  Restricted contributions are recognized as revenue in the year in which the related expenses are incurred. Unrestricted contributions are recognized as revenue when received or receivable.


Restricted investment income is recognized as revenue in the year in which the related expenses are incurred. Unrestricted investment income is recognized as revenue when earned.


Members’ dues are recognized as income in the fiscal year they pertain to.


Contributed services

The Organization uses volunteers in the delivery of programs and administration services. Because of the difficulty in determining their fair value, contributed services of volunteers are not recognized in the financial statements.


Inventory


Inventory is valued at the lower of cost and net realizable value.  Cost is generally determined on the first-in, first-out basis.
Port Coquitlam and District Hunting and Fishing Club
Notes to Financial Statements
December 31, 2019

2.
Significant accounting policies (continued)


Use of estimates

The preparation of the financial statements in conformity with Canadian accounting standards for not-for-profit organizations requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the date of the financial statements and the reported amounts of receipts and expenditures during the reporting period.  By their nature, these estimates are subject to measurement uncertainty and the effect on the financial statements of changes in such estimates in future periods could be significant.


Capital assets

Capital assets are recorded at cost and are amortized using the declining balance method at the following annual rates:


Buildings and improvements
4%

Computer and software
55% and 100%

Furniture and fixtures
20%


Additions are amortized at one-half the rate in the year of purchase.

Comparative figures

The prior period figures have been reclassified to reflect current period’s presentation.

3.
Cash restrictions
$400,000 (2018 - $400,000) of short-term investments is internally restricted for capital and reclamation expenditure.  
4.
Grant of lease

The Province of British Columbia granted a 30 years lease for the land containing the Organization’s buildings and improvements for $1.  The lease expires on February 16, 2040.  The grant and term is subject to the Covenants required by the lessor and the City of Coquitlam.


On December 17, 2019, City of Coquitlam approved the lease for another three years starting from February 17, 2020.  The lease is subject to review by the City of Coquitlam before the end of the three years. Should the City, as a result of their review, consider the society’s operations negatively impacts community planning, development and safety, they may give two years notice in the event they make a decision for early termination. 
Port Coquitlam and District Hunting and Fishing Club
Notes to Financial Statements
December 31, 2019

5.
Financial instruments
The Organization’s financial instruments consist of cash and short-term deposits, accounts receivable, accounts payable and accrued liabilities.  Unless otherwise noted, it is management’s opinion that, under normal circumstances, the Organization is not exposed to significant interest, currency or credit risks arising from these financial instruments.

The fair value of cash, short-term deposits, account receivable, accounts payable and accrued liabilities is approximately equal to their carrying value due to their short-term maturity date.

6.
Measurement of uncertainty
The buildings and improvements are on leased land (note 4).  The value of the buildings and improvements depend on covenants contained in the lease and the negotiation of a further lease term.

The book value of the buildings and improvements is $577,721 (2018 - $601,793).  Because of the dependence on renewal of the lease, the net recoverable amount is subject to measurement uncertainty.

7.
Capital assets





2019
2018




Accumulated
Net book
Net book




Cost
amortization
value
value




$
$
$
$


Building and improvements
953,067
375,346
577,721
601,793

Computer and software
28,996
24,110
4,886
7,358
Furniture and fixtures
259,303
219,356
39,947
47,838



1,241,366
618,812
622,554
656,989
8.
Deferred contributions

Deferred contributions represent funds contributed for construction of the hatchery building. Each year the hatchery building is amortized, and the deferred contributions are reduced by the same amount:

2019
2018

$
$

Hatchery Fund - beginning balance
44,453
48,029

Less: amount recognized as revenue in the year
(3,433)
(3,576)

Hatchery Fund - ending balance
41,020
44,453
Port Coquitlam and District Hunting and Fishing Club
Notes to Financial Statements

December 31, 2019

9.
Other expenditure


2019
2018

$
$
Taxes on interest income                                                                    761
                  966
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